NEW

YORK TRIBUNE,

WEDNESDAY.

APRIL

12, 1916

Banks Buy

road Bonds of active market

his investment requirements.

of

Public Unlity

quest.

Sound Bonds for
Different Purposes

|
| Banks hold Municipal and Rail-
1

]

make their resources available for
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mates as to earnings or
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|to the submarine guastior

AND COMMENT

Prices Sag in Hesitating,
Uncertain Trading—
Business Small.

STANDARD ISSUES
ALMOST NEGLECTED

Washington Action in Submarine
Case Awaited— Exchange on
Paris Still Weak.

While waiting for same definiie turn
business in
nround the

Price fluctuationa

stocks fell wyesterday to
smallest of the year
in general were small, but sfter a brief
period at the opening the tendency wan
downward, and this trend towsrd weak- |
ness was somewhat accenfuated at the
elose. Not only wers commission houses

filled

but larger

out of the trading, ne the poorly

Indicator

customers’ rooma

! speculntors as well are refraining from

operations hecause of the uncertainty
brought by our dispute with Germany

In part of the afternoon
the hourly total got to 30,000
shares or less, and even the final hour
e

tha arlier
Hown

was on A emall seale of netivity,

[ port from Washington in the Iate trad

| ing had it thet anether not

| that continustion

| Steel got up 2
h

#n ulti
matum, was to be gent warning Berlin
of her rockless sub
marine eampaign would automatically
sever diplomatic relations with this
country, Just how thia fitted in with |

| the fact that our autharitiers were sup- |

# denial of Ger-|
for the latest
citizens was not

posed to be awaitin
many's responsibi
outrage mgainst ouf
r-.fp‘.nm(-ri

Prices sagged rather than declined
on receipt of this report, The financial
district has not yet made up its mind
that the break with Germany At
hand or what would be the aftermath
Ordinarily handing nn ambassador his
passports would be considered the first

step toward war. In this case it 18
recognized that there iz & faction 1n
Germany that appreciates the impor
tanes of Ameriean markete after the

war and, at the same time, our present

Administration has shown that its dis-
position is most pac fir

So the seeurity market probably mir
rored financial sentiment when it Was

characterized by hesitation rather than
fear. Denlings in standard issues fell
away to small proportions United |
States Steel, which the dny bhefore had

reported a wonderful gain in tinfiiled
orders and goon will present the re
ports of earnings for n remarkahly
profitable three months, wa £ven
quieter than on the dax hefore, lioza
than 15000 shares changed hands nnd,
after moving within a range of '3 of

point, it clored unchanged on the day
Neow Haven aulor

"

f the railroads
received nny approcishle  attentior
Esrly in the =ession it wa= driven
down more than 2 points and ended
with & econsiderable loss (rucible

nints or so on dealings

that made it the most active stock in
the list, but only a fraction af this
Most of

gain was held to the finizh
the more active issues siipped back,

| with losses of a point or more in Al.

We Specialize In

Perlman Rim Company

Stock

H. F. McCONNELL & CO.

26 Pine St, Tel @064 John, New York.

Safety Car Heating.
Standard Assets.

New York Railways.

FREDERIC H. HATCH & CO.

Fhoor Broad 5140,

Private Telsghooe to Betoo and Ph

A0 Hroad St., New York.

United Drug Co.
Com., 2nd. Pfd,, 1st. Pfd.
BOUGHT—SOLD—QUOTED
‘WEBB.LEVETT & CO.

4% EICHANGE PLACE. NEW YORK

Tel. 1641-7 Hanover

cohol, the zine stocks v cortif
cates, Westinghou=e n
Money rotes were practically
change {, apart from a stiffening of eall
loans, to & range of 2 to 23 per cent
French exchange was w trifte weaker
and, theugh London dispatches spoke
of some arrangement for French eredit
here as imminent, was hot con-
firmed in banking quarters
e =
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AVERAGE OF THE TRIBUNES LIST
OF YIFTEEN RAILS.

April 11, vesterday's closs 115367
April 10 115,432
One week ago 502
One month nzo 1Mz
(ine Tear wgn 110,933
High for March 117,025

Jaow for March
High for Fehruary
Low for February

High for January
Tow for Jdanunry 114.517
High for Derember 121,546

Low for December 115

High for November 121452
Lew for November 115883
High for @wioaber 120842
Low for October seesss VA28
High for September 112014
Low for September 105 200
High for August 100133
Low for August 105,002
High for 1014 121433
Low for 1014 1148634
High, full year, 1918 121,433
Low, full year 1915 10,108

AVERAGE OF THE TRIRUNE'S LIsT
OF TWELVE INDUSTRIALS,
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(e month ngo nE.0n
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High for August RN A0
Low for August KA IRN
High for 1616 us.a6n
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High, full sear, 10135 T
Low, full year, 1815 na.sz
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8tal sales of stocks Tuesday, 315,500, against 465.400 Monday, 571,700 a

week ago and 1,063,900 a vear ago. From January 1 to date,
23,554,800 a vear ago. All quotations, including annual dividend rate,

dollars., total surplus at the cl
e e - - Fe——ye— A66.A00, agninst $256,
v, = Thares Quotation flange. Net “";‘ !‘ 5 I.Tnl";t‘.n'?:,r'r.nfa;ﬂ
in & : - sold. F)peg._[-{ gh. Low Final. chge. supplemented the remarks of the pres
Alaska Gold Mines 3,200 20% I ident. Charles Hayden, by commenting
Aluska Juneau d00 0% ' on the discovery of a lower grade of
Allis-Chalmers 200 H :‘ ore ih the mines last year than had
6 Allis-Chalmers pr 100 . been expecied, This, he expiained,
4 Am. Agr. Chemical 200 5 was due to unforeseen conditiong
& |Am, Agr. Chemical pr. 100 , which developed in certain stopes and
# |Am. Beet Sugsr. 200 . made it impossible to produce from
fi \Am. Beet Sugar pr {100 ic the sections of the mine so invelved
: ‘.-‘\m. ['ﬂ 5. & F. ctis i . ::2 t‘: their proper proportion of tonnage.
m. Can Al :
7 Am. r'_a“ ir r lm o HT";!?EF:;W result has been a some
2 lAm, l_nr‘ .I'num.’f!"} ;'.'q : what exasperating delay in arriving
7 |Am, Coal Products i . at a time when grade ean be main
4 |Am. Cotton O 100 tained and tonnage increased, in ac
H Am. I‘,l;;urrq o J.“ A cardanes with original forecasts, 1
Am. Hide & Leather 1041 = Lotiova. (hereforé. it widy ba stated
Am. ;I"h} & l.:a'.h-r ing e ‘ with as much confidence and assur
An, lee Lecurities I.:r: 1 ance at can apply to anything not al
00 'y ready an sccomplished fact thst with
| g0 e in a ecomparatively short period the
Hann mill will be operating on an Average
e grade of ere and that thereafter the
4490 s mine production will be buoilt up to
100 ‘. ful . 11 eapacity within & few
1) . months."
106 - -
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6 4,800 Bihy EE% iz Securities Steadv at Start. but
100 4 i + s .
Asno, Merch. 15t pr 04 T BT% : Some Considerable Losses
4 Assn, 0] : o8N f7 2 + 3 -
- o Pl Y0 10514 | 107 Appear at Close.
5 Atlantie Coast Line 160 109 % 109% b A fairly steady tone prevailed
Haldwin Loromative | B&00 105111063 s among the outside 3ecurities in yes-
5 Baltimore & Ohio 1 pin Ll By |terday's early dealings, followed by a
{4 Baltimore & Ohio pr 200 iite) 6w general weakening tendency in tha
Reatopilas Mining. | 100 2l 213 E‘ Inter trading, with somns 1ssues show-
£ Hurns Bros - 100 B2 A ] ing considerable losees at the close.
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1 ‘Butte & Superior Cop. | 7,000 Phte BA 1 points lower on the day and Chevrolet |
4 (Central Leather. 800 Adl  Bds b Motor Car yielded #'s points, AEina
& \Chandler IR 9 bty o 1T Explosives again led the industeiall
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1'. S Hedue. & Ref.... 200 1%y 114 "y s ",. s
1. 5. Rubber 2400 MY & F2% 1 1 1
8 1. 8 Rubher pr | 100 + Li1l0 . A% '
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ALASKA GOLD EARNS $278.771

Discovers of lown-Girade Ore Lnfore
seen, Report Savs,

The Alaska Gold Mines Company, 10

annual report for 5, shows n

total profit for the jear of $278.77L

of which $251,843 was operating pront

and 226,923 miscellaneous income, The

Teunliated

T

CROMER DECRIES
 PEACE BARRIERS

‘Denies England Aims to

| Destroy Germany or Her

Economic Growth.

HAS NO NEED TO FIGHT

Financial London Thinks As-
- quith’s Speech May Pave Way
' for Negotiations.

FRANCIS W, HIRST.

The Ecenamist.”’ Leader
Lab Tha Trilune

April 11.-The discussion
hetween the German Chancellor and
Premier \\f‘['.l:'ih regarding the con-
ditions of peace i1s the most impor-

B
Edltes
B

l.andon,

tant development for a long time
past.

Lord Cromer, in to-day's " Times"”
auotes the German (hancellor as

having said on April 6 in the Reichs-
tag: “leot us suppose that Mr, As.
quith sits down with me at a table
1o examine the possibility of peace,
and Mr. Asquith begins with a claim
for the definite and complete: de-
struction of Prussia’s military pawer.
The conversation would be ended al
most before it began. The enemy
wants to destrov united, free, Ger-
many.”

Lord Cromer observesz that this ut-
terance is remarkable for three rea-
<ons: First, because 1t represents
what the German government wishes
the rest of the world to believe; ser
ondly, because it probably embodies
what the vast majority of Germans
believe: thirdly, because
continue in this

themsel
long &s Germar
belief the difficulties of concluding

“i 3
peace are almost insuperable.

Lord Cromer’s letter anticipates
Mr, Asquith's speech by disciaiming
this and
that even if the German armies enuld
he rnmp'prol_\' \Im-;';i-'wl]. “it would
ke a fatal effort to endeaver to im

I

pose from without

5

interpretation points out

any internal re-
forms on Germany.” He adds: “We
dn not need and should not eontinue
1o struegle for mere military glory
or to humiliate Germany or, in the
Cierman Chancellor’s words, to ob-
ecanomic  evalution of
What i3 chiefly neces-
precedent to

struct the
Germany.”
AT A
peace, according to Lord Cromer, i

sary eandition

that the Germans should show some

signz of conversion and readiness (o
reinter the ecomity of sivilized na-
{inns.

Premier Asquith's speech to the

French delegates does not carry us
iy far, but it constitutes an emphatic
denial of any intention or desire on
the part of the Allies to destroy the
national unity of Germany. The ef-
foct of thiz rational interpretation of
an old formula which has given rise
to 2o much misconception abroad, ul
ters the situation substantially, and

removes what seemed to be an in
surmountable ohstacle to negotia-
tions=.

The budget. should pass with modi-
ficutions, but the tax on railway

tickets seems likely to be withdrawn.
The match tax presents difficulties,
but there is a feeling that a rise in
price to get a reduction in wasteful
iEsumption therefore I«
rather beneficial economically than

wonld

¢

otherwise,

The trade returns for March show
a big adverse balance, and indicate
that more men cannot be spared
from agriculture and export trades.

The stock market is quietly firm on
the speech of Premier Asquith.

Russian internal loans now total
5,000,000,000 rubles,

LONDON TRADING
ON SMALL SCALE

Rubber and Meat Shares, with
Foreign Bonds, Only Active

Issues— Tone Good.

London, April 11, The stock market
maintamned a good tone, but business
whs lighter except in a few instances.

Bubber ar hares and foreign
bonds w active spots, while
iron, st It Ol shares were |
firm closedl unehtnged at
-’:“h, the new war loan unchanged at
WA

AWieriean securilies were neglocted
and the o dull.

gland bought £1,000,-
bar gzold and earmarked £50,000

it

r sections

g
mey was in moderate demand, and
| diseount rates were guiet, The French
ange situntion ensior,
y on reports of progress in arrange
too reliove Now York-Paris rates
lonned nt 4to 4% ner cent. Dis-
t rates for short and three months®
were 4% to 4% per cent

Gold premium at Lishon was 55,00
Paris, April 11
an' the Ronrss ol
rentes i times lower at 62
francs 40 ; the & per cent loan
up 5 eentimes at 85 francs 16 centimes

wps

Trading was active
¥ Three per cent

Exehange on London, 28 franca T4
centimes,
—_— e — -
LONDON CLOSING PRICES.
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Chartered 1822

'The Farmers' Loan and Trust Com

| Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York,

| LONDON, 15 Cockspar St,, & W.; 26 Old Eroad Stmet B Q
FOR MILITARY GLORY | py31g, 41 Boulersrd Haassmsaa  BERLIN. 56 Uster des Lindm y

Travelers’ Letters of Credit. For:ign Exchangy

| Administrator

INACTIVE STOCKS.

The following table gives the

closing

bid and ssked prices for stocks which
are listed but whick were not dealt in

an the Stoek Exchange Tueada

Hid Asked it Askst
Adlams ¥ep 140 144 Toog Tland | &2 .
AESAF pr i 16 IsTty LW His Co.. 164 1
Vod Fopedls 3177| do b pr. $9
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The market on the Conselidated Ex

change lnte in the day had an |
sotback.

At the same time the under

rregular

tone appearsd to be fairly good. Ut
ble Steel again led in aetivity,
nearly 15,000 shares changing hand
Tt went a5 h ax 94%, New Have
in the early trading declined to 80's
I'nited States Steel changed hands in
the 'i{" .I"J“' an -\-:"- .\Il xean

oon a
's best 11l's
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SHORT TERM NOTES.
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DAILY IMPORTS AND EXPORTS.

Daily imports and exports of

general

merchandise at the Port of New York
were:

Imonrte
120 ne
10

i

L} sone 4183,
Thurmiuy, April & ... & 008438
Wednesday, April 5... 420,50

April 4o BT R
APTil 3., oo eee 5,152,654

Tursdny,
Monday,

Faporta
$10. 124 533
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4,390, 2
16,028, 47
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raska farms,
| six months in
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Hamngn, Neb

Benjamin Frankln, says;

Since theu art gt ety
PUNLTE, FAFON BP 218y 4R Rage
HE Fr

has rec

: R |
n Tran C“H
Y adopted g

 practice of crediting imamy
menthly on depositors’ balyncey i
stead of semi mnulf‘.vuhm
This means interest g mhrundy
twelve times every year, :pmg_ ]
vantage over semi-annual or qu.f
terly interest pavments,
The Company’s officers wil i
glad to conter with prospective dy,

positors.
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Franklin Trust Company
New Yerdk 07 46 Wall .""ﬂe |
Braok'i= ? 156 Montague Strem
Officers § 569 Fulton Streer
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Bond Circular

descriping 2 nier of high-grade
Bonds, Tederal Tax exempt, godl
vielding

400 to 5'&0.-';,
{ Now Ready|

npy sent on requert

Sidney Spitzer & (s

115 Broadway, New York

STOUKS AND BONDS,
Mr ADIIAS H MILLER £ soy
w1 WILLIAN 53
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